ANNEXURE - ¥1

(To be stamped s &n agreement o per
the Stemp Act in force m the State in
whach the doctsment i 1o be sxrcuted)

Articles of Agmemen! made this the ....... U 200 [/

...............................

wrﬂndhn'ﬂnwnh&mﬂmwm
execulors, admimistraions, legal representatives and assigns) of the one part and UNITED
BANK OF INDIA, a body corpomate constituled under the Banking Companies
(Acquisition & Transfer of Undertakings ) Act, 1970 having its registered’ principal office
ai 16, Hemania Basu Samni, Folkata - 700001 and a branch office at
.. hereinafier refermed 10 as “the
Eﬂ'[ﬁhﬂmlhnnnhdud'lm mhmmdm}nfﬂudhu
part

WHEREAS the Bommower applied / has applied to the Bank for a loan / advance of

Rs for the purpose set forth in the Bomower’s propoeal dated.................
a copy whereof is annexed to this Agreement as Armeocure-1(hereinafier called “the
Borrower’s proposal™) under the United Housing Loan Scheme of the Bank and has agreed
to avail of the loan on the basis of the United Housing Loan Scheme of the Bank.

AND WHEREAS the Bank has advanced / has agreed lo advance Ras..... e DT
the above housing loan scheme of the Bank upon the foms and conditions set forth in
these present / sanction letier and upon execution of security documents.

NOW IN CONSIDERATION OF THE GRANT OF THE ABOVE ADVANCE IT
IS AGREED in the premises as follows :

1 The bormower’s proposal together with the letter of sanction communicated to
him/her by the Bank shall be deemed to constitute the basis of this agreement for the loan
o be advanced by the Bank hereunder and the Bormower hereby wamants the comreciness of
each and every cne of the statements and particulars therein contained and undertakes to
carry out the proposals therein set forth.

X, The bommower hereby agrees that the said advance shall be governed by the terms
containsd herein as well as those embodied in the security documents. The bormower



firther agrees that he fshe will also abide by the terms and conditions of the sanction of
loan communicated to him/her which forms a part of this agreement being Annexure-2
lﬂddlﬂhth[ﬂhﬁl’iﬂhkﬁ“hﬁﬂhﬁlﬂll’dhhﬂﬁlﬂdf!ﬂflﬂ
from time to time by the Bank / RBI / Gowt. of India /State Government.

3.  The disbursement of the amount of the loan shall be at the absolute discretion of
the Bank and shall be co-related with the actual progress made in the construction of the
house/flat.  Such disbursement shall be made by means of banker’s cheques drawn in
favour of parties to whom the bormower / Bank desires and gives necesary instructions o
make payment for the purpose of acquisition / construction / house / flat / land. At the
discretion of the Bank and at the request of the bormower, the Bank may credit a part of the
loan amount to the account of the borrower (Current/ Savings Bank A/c) maintained in
joint / single names 1o ensble the bormower to make payment towards construction of the
house / flat for which the said loan has been sanctioned by the Bank

4, The borrower expressly agroes and undertakes that the said loan is to be utilised
exclusively for the purposes set forth in the borrower’s proposal and as per the terms of
sanction of the Bank and for no other purpose. The borrower shall submit to the bank
within a reasonable time, satisfactory proof of the proper utilisation of the amount of the
loan, such as cerfificate from Civil Engineer / Architect / Valuer certifying the value of the
work camed out, sale agreement for house/flat, contractor’s bills, receipis eic. as may be
accepiable to the Bank. If considered necessary, the bommower shall also produce at hia/her
costs to the Bank, photographs showing the progress of the work carried out by him/her,
duly certified by persons whose certificates are acceptable 1o the bank.

- 3 The bomower shall repay the amount of loan together with interest as per
arrangement / sanction letter which forms part of the agreement being Annexure-2 hereof
in equated or agreed rate of monthly instalment as mentioned in the letier of sanction till
the entire Joan with interest is fully liquidated effective from ............ . 10 be deducted from
his / ber salary every month payable io him/her by his/her employer or to be deducted by
the Bank from the salary paysble to the borrower or armange for payment of the monthly
instalment in whatever manner deemed fit or by debit on the due dates from the current /
savings bankaccount with the branch or any other branch of the Bank where the borrower
holds the A/e singly or jointly or by any other agreed means by the borrower. This

6. The Bank shall charge imterest at the Fixed Rate / Floating Rate basis as
mentioned in the letter of sanction (Annexure-2) on the outstanding debit balance -
calculated on daily product basis and debited in the concerned account every month as
follows (delete whichever is not applicable) ;


















